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CHARTERED ACCOUNTANTS ——
Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020, Phone: +91 (22) 4345 5656 = Fax: 43455666

E-Mail: admin@vkbeswal.com

INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DE GUATEMALA, S.A.
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DE GUATEMALA,
S.A.. which comprise the Balance Sheet as at December 31, 2017, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from muter sl misstatciment, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
i1 the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind
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AS financial statements, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 20135, as amended;

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA DE GUATEMALA, S. A.

BALANCE SHEET AS AT 31 DECEMBER, 2017

(Amount in INR)

Particulars MNote No As at As at
31-Dec-17 31-Dec-16

ASSETS

Current assets

COther current assets 3 4172 4 331

Total assets 4172 4'3:E|_~.

EQUITY AND LIABILITIES

Equity

Equity share capital 4 34,358 34,358

Cther equity 5 (32,508) (32.438)

Total equity 1,850 1,920

Current Liabilities

Financial liabilities

Other current financial liabilities B 2,322 2.411

Total liabilities 2,322 2,411

Total equity and liabilities 4172 4,331

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CAN.V.BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

pate: 11 APR 2018
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For and on behalf of the Board of Directors of

SHARDA DE GUATEMALA, S. A.
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R. V. BUBNA
DIRECTOR
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SHARDA DE GUATEMALA, S. A,

FOR THE YEAR ENDED 31 DECEMBER, 2016

STATEMENT OF CHANGES IN EQUITY

(Amount in INR)

Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive
income
Foreign Currency
Retained Earnings translation
reserve
As on 1 January 2016 34 358 {32,111) (446) 1,801
Met Profit/(loss) for the period -
Other comprehensive income 119 118
Total Comprehensive Income - 119 119
As on 31 December 2016 34,358 (32,111) (327) 1,920
FOR THE YEAR ENDED 31 DECEMBER, 2017 {Amount in INR)
Particulars Equity Share Reserves & Iltems of other Total equity
Capital Surplus comprehensive
income
: : Foreign Currency
Retained Eamings translation reserve
As on 1 January 2017 34 358 (32,111) (327) 1,920
Met Profit/(loss) for the period z - =
Other comprehensive income - (70) (70)
Total Comprehensive Income - (70) (70)
As on 31 December, 2017 34,358 (32,111) (397) 1,850

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CAKM. BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: ]] .IE\PR ZD]B
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For and on behalf of the Board of Directors of

SHARDA DE GUATEMALA, S. A.

L

R.V.BUBNA
DIRECTOR
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SHARDA DE GUATEMALA, S. A,

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2017

(Amount in INR)

Particulars

Year ended
31-Dec-17

Year ended
31-Dec-16

Cash flow from operating activities
Profit/(loss) before tax

Adjustments to reconcile profit before tax to net cash flows

Operating profit before working capital changes
Movements in working capital

Increasel(decrease) in other current financial liabilities
Decrease / (increase) other current assets

(89)
159

150
(269)

Cash generated from /{used in) operations
Direct taxes paid (net of refunds)

70

(119)

MNet cash flow from/ (used in) operating activities (A)

70

(119)

Cash flows from investing activities

Met cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Proceeds from issuance of equity share capital

Net cash flow from/ (used in) in financing activities (C)

Net increasef/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Exchange difference on translation of assets and liabilities (D)

70

(70)

(119)

119

Cash and cash equivalents at the end of the year (A+B + C+ D)

Compeonents of cash and cash equivalents
With banks- on current account

Total cash and cash equivalents

The accompanying notes are an integral part of the financial statements.

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

¥t

CA [{.v. BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

Date: 1] hPR IU]E‘I

Lw%whm

R.V.BUBNA
DIRECTOR

As per our report of even date For and on behalf of the Board of Directors of
For V.K.BESWAL & ASSOCIATES SHARDA DE GUATEMALA, S. A,
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otes nancial nts for th an Dacembar,

1. Corporate information

Sharda De Guatemala S.A, (the company) was incorporaled on 06.02.2012 in Guatemala, The company is a subsidiary of Sharda Cropchem
Lirmited gince 07 032012

1. Basis of proparation

The Gnancial stalements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) nofifed under
section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the Act

The financial slatements have been prepared on a historical cost basis, except for the following assels and liabilities which have been
mieasurad a fair value or revalued amount;

Dasivatine financial instruments

Canain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

[a) Current versus non-current classification

Tha Company presents assets and liabilifies in the balance sheet based on current/ non-curment classification. An asset is reated as current
whien ils

- Expecied to be realised or intended 1o be sold or consumed in normal operating cycle

= Held primarily for the purpose of trading

- Expecied to be realised within twelve months afler the reporting period, or

- Cash or cash eguivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting
period

All other assels are classified as non-curment

A fkability 16 current when:

- It is expecied to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It s due to be settled within twelve months after the reporting period, or

- There is no uncondilional right 1o defer the settiement of the liability for at least welve months after the reporting period

The Company classifies all other kablities as non-cumenl.
Delerred tax assets and Habilties are classiflied as non-current assets and Rabilities.

The cperating cycha is the time between the acquisifion of assets for processing and their realisation in cash and cash equivalents. The
Company has wentified twelve monihs as ils operating cycie.

(b) Foreign currency translation
These financial statements are presented in Indian Rupee (INR), which is also the holdnig companies funclional currency.

The resulls and financial position of foreign oparations that have a functional currency different from the presentation currency are translated
into the presentation currency as follows:

- assols and kabiltes are ransialed at the closing rate at the datle of that balance sheol

- income and expenses are iranslaled al average exchange rales (unless this is nol a reasonable approximation of the cumulative effect of
the rales prevailing on the Iransaction dates, in which case income and expenses are translated st the dales of the transactions), and

- All resulting exchange differences are recognised in other comprehensive income

|} Fair value measuremant
The Compary measures financial instruments, such as. derivatives at fair value at each balance sheet date.

Fair value s the price thal would be received lo sell an assel or peid 1o transfer a liabilly in an orderly lransaction betwean market
paricipants al the measurement date. The fair value measurement is based on the presumplion thal the fransaction to sell the asset or
transfer tha liabifity takes place eilher:

In: the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liabéity

The principal or the most advaniageous markel must be accessible by the Company,

The fair value of an asset or a liabilly is measured using the assumplions thal market participanis would use when pricing the asset of
liabikly, assuming that market participanis act in their economic best interast, ¥ .

A fair valua measurement of a non-financial assel lakes into account a market participant’s ability to generate economic ben
assel in s highest and best use or by selling It to another market parficipant thal would use the asse! in iis highest and be
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The Company uses valuation le:hhique: that are appropriate in the crcumstances and for which sufficient data are available to measure fair
valug, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assels and liabilities for which fair value s measured or disciosed in the financial stalements are categorized within the fair value
‘hierarchy, described as follows, based on the lowest level input that is significant to the fair valee measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markats for identical assats or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is directly or indirectly
observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measuremeni is unobsenvable

For assets and labilities that are recognised in the financial statemants on a recurring basés, the Company determines whether transfers
hove occurred betwean levels in the hisrarchy by re-assessing categorisation (based on the lowest level input that is significant to tha fair
value measurement as & whobe) al the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined clageee of agesie and Habiities on tha bagie of the nature,
characterislics and risks of the asset or liability and the leval of the fair value hierarchy as explained gbove.

This nofe summarises accounting policy for fair value. Other fair value related disclosures are given in the relevanl notes.
- Disclosures for valuation methads, significant estimates and assumplions (Note 40)
- Financial mstruments (including those carried al amortised cost) (MNote 40)

{d]) Revenue Recognition

Revenue is recognized 1o the extent that it is probable thal the economic benafits will flow to fhe Company and the revenus can be reliably
measured,

Sale of goods

Revenue ja recognized whan the significant risks and rewards of ownership of the goods have been passed (o the buyer. Revenue from the
sale of goods is measured at the fair value of the considerafion recaived or receivable, nel of relums and allowances, frade discounts,
volurmee rebates and cash discounts, The Company operates a loyally programme where customers accumulale points for purchases made
Revenue related 1o the award points is deferred and recognised when the points are redeemead. The amount of revenue is based on the
number of paints redeemed retalive 1o the total number expecied 0 be redeemed.

Interest income

For @l debt instruments measured either at amonised cost or at fair value through oiher comprahensive income, interast income is recorded
using the effective inlarest rale (EIR). EIR is the rale that exaclly discounts the estimated future cash payments or receipts over the expected
lifer of tha finandal ingtrument or a sherter persod, whare appropriale, to the gross camying amount of the financial asset or to the amortised
cosl of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
confractzal terms of the financial instrument bul does nol consider the expected credil losses, Interest income is included in finance income
in the statement of profid and loss.

Dividends

Dwidends are recognised n profit or loss only when the nght to recaive payment is establshad, it is probable that the economic banefils
associated with the dividend will flow 1o the Company, and the amount of the dividend can be measured reliably.

(e} Taxes
Currant income tax

Cuwrend income 12x asaels and [iebiliies are measured at the amoun! expected to be recovered from or paid to the taxation authorities. The
fax rates and tax laws used to compute the amount are those that are enacled or substantively enacled, at the reporting dale in the couniries
whare the Company operales and genarates laxable income.

Current income tax relaling o items recognised outside profit or loss ks recognised outside profit or loss (either in other comprehensive
income of In equity). Currenl tax items are recognised In correfation fo the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax relums wilh respect to situations in which applicable tax regulations are subject
to Interpretation and establishes provisions where appropriate

Coferred tax

Daforred lax is provided using the ability method on temporary differences between the tax bases of assels and liabililies and their carrying

amounts for financial reporling purposes al the reponting date.

Deferred tax labilities are recognised for all laxable temporary differences, except in respect of laxable temporary differences- associaled with

invastments in subsidianies. associates and intarests in joint venlures, when he timing of the reversal of the temporary differences can be

controfied and it s probabie that the tlemporary differences will not reverse in the foresoeable future,

Deferred tax assets are recognisad for all deductible lemporary differences, the cary forward of unused tax credits and any unused tax

losses, Deferred 1ax assels are recognised to the extent that it is probable that taxable profit will be available against which the deductible

lemporary differences, and the carry forwand of unused fax credits and unused tax losses can be ulilised, except:

- When the deferred tax assel relating 1o the deductible temporary difference arises from the initial recognition of an asset or lisbility in a

transaction thal ks nol a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or

loss

- In respect of deduclible temporary differences associated with investmants in subsidiarios, associales and interests in joint ventures..
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable fluce,
and laxable profit will be available against which the iemporary differences can be ulilised Ir"f-‘.:-*""’_
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The carrying amount of deferred 1ax assets is reviewad a1 each reporting date and reduced to the extent thal it is no longer probable that
sufficient taxable profil will be available lo allow all or part of the deferred lax azsel (o be ulifised. Unrecognized deferred lax assels are re-
assessed at each reparting date and are recognised to the extent that it has become probable that fulure taxable profils will allow the
deferred tax assel to be recoverad

Deferned tax assets and liabiities are measured at the lax rales thal are expected (o apply in the year when the assel is realised or the
liabwiity ks setded, based on tax rales (and 1ax laws) that have been enacted or substantively enacted al the reporting date.

Deferred tax relating to lems recognised oulside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or direcily in equity.

Delerred tax assels and deferred tax labilfities are offset If a legally enforceable right exists (o set off current tax assets against current tax
kakilities and the defered taxes relate to the same taxable entity and the same taxation autharity.

{f} Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management 1o make judgments,
eslimates and assumptlions that affect the reported amounts of revenues, expenses, assets and fiabilities and the disclosure of contingent
libifities, af the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and
aelions, uncerainty abowt these assumplions and estimates could result in the outcomes requiring a material adjustment to the camying
amounts of assets or liabilities in future periods.

(g} Property, Plant and Equipment and Depreciation

Property, Plant and Equipment are staled al cost less accumulated depreciation and impakrment losses, if any, Cost comprises purchase
price and any alirbutable cost of bringing the asset to its working condifion for its intended use.

Depreciation ks provided after impairment, if any, using the straight-line method as per the useful ives of the assets estimated by the
managament, or al rates prescribed under Schedule Il of the Companies Act 2013

(h) Intangible assets and amortisation

Intangible assets acquired separately are measured on inifial recognition at cost. Following initial recognition, intangible assets are carmied al
cosl less accumulated amortization and accumulated impalrment losses, If any.

The useful lives of intangible assets are assessed as finite.

intangible assels ane amorised over the useful economic (e and assessed for iImpairment whenever there is an indication that the intangitile
assel may be impaired. The amontisation period and the amorisation melhod for an intangible asset are reviewed at least al the end of each
reporting perod. Changes in the expecied useful Bfe are considerad 1o modify the amariisalion period, as appropriate, and are trealed as
changes in accounting estmates. The amortisalion expense on intangible assels is recognised in the statement of profit and loss unless
swch expenditure forms par of carmying value of another assel

Gamns or losses ansing from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the stalement of profit or loes when the assel is derecognised.

Computar Software
Expenses on implementation of Compuler Software ara amartised on a straight-line basis over a penod of four years,

Ressarch and Dovelopment costs, Product Rogistration and Liconces

Roscarch costs are expensed a3 incurred. Development expendilures on an individual project ane recognised as an infangible assat when
the Company can demonsirate:

- The technical feasibility of completing the intangible asset so thal the asset will be availabie for use or sale

- Its intention to complete and its abiity and inlention to use or sefl the assat

- Il is probabie that fulure economic benefits will flow to the Company and the Company has control over the asset

Cost of Product Registration generally comprise of costs incurred towards creating product dossiers, fees paid 1o registration consultams,
application fees o the minisiries, data compensation costs, data call-in costs and fees for task-force membership,

in situations whera consideration for data compensation is under negoliation and is pending finalisation of contractual agreements, cost s
delermined on a bes! estimate basis by the managemen, gnd revised 1o actual amounts on cenclusion of agreaments.

Product Registration and Licence charges are amortised on a straighi-ling basis over a penod of five years,

Following initial recognition of the development expenditure as an asset, the assel is carried at cost less any accumulated amortisation and
accumutated impairment losses, Amortisation of the assel beging when development is complete and the asset is available for use. Itis
amortised over the period of expected fulure benefil. Amanisalion expense is recognised in the statement of profil and loss unless such
expenditure forms part of carmying value of another assel

During the pericd of development, the assel is tested for impaimment annually.
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(I} Lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangemient al the inception of the
lease. The arrangement iz, or contains, a lease if fulliment of the arrangement ks dependent on the use of a specific assel or assels and the
arrangement convays a right (o use the asset or assels, evan if that right is not explicitly specified in an arrangement.

Company as a lesseo
A lease is classified at the incaption dale as a finance lease or an operating lease. A loasa that transfers substantially all the risks and

rewards incidental (o ownership fo the Company is classified as a finance lease. Operating lease payments are recognised as an expense in
Ihe statement of profil and loss on a straight-line basis over the lease term.

{i} Inventaries

Raw materials, iraded goods and finished goods are valued al lower of cost or net realizable value. Cost includes direct malerial and direct
eapensas. Cost is determined on a weighted average basis as per individual location which is done on specific identification of batches. Net
realizable valuo it the estimaled selling price in the ardinary courso of business, loss estimated costs necoessary fo make the sales.

(k) Provisions

A prowision is recognized when the Company has a present obligation ag a resull of past evend, it is probable thal an outflow of resources
embodying economic benefits will be required 1o setfle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are nod discounted to their presen! value and are delermined based on the best estimate required 1o settle the obBgation ol the
reporting date. These estimales are reviewed al each reporting date and adjusted 1o reflect the current best estimates

{1} Contingent Liabilities

A contingent Hability is a possible obfigation that arises from past events whose existence will be confirmed by the occurmenca of non-
occurmenca of one or maore uncanain future events bayond the confrod of the group or a present obligation that ks nol recognized because it is
nat probable that an outflow of resources will be required to seftle the obligation. A contingent labdity also arises in exremely rare cases

whare (here is a labilily thal cannot be recognized because it cannol be measured reliably. The group does not recognize a contingeni
liatwlity but discloses ils exisience in ihe financial stalemeants

A contingent asse! is not recognised unless i becomes virually certain that an inflow of economic banefils will arise. When an inflow of

economic benefits k= probable, conligent assels are disclosed In the financial statements. Conlingent liabilities and conlingent assets are
rendewnd al each balance shost dale.

{m) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits wilh an original maturity of
thrize months of less, which are subject to an insignificant risk of changes in vahue,

For the purpose of the consolidated stalement of cash flows, cash and cash equivalents consist of cash and short-lerm deposits, as defined
above, net of outstanding bank.

{n) Earnings per share
Baslc eamings per share are calculaled by dividing the nel profit or loss for the period altributable to equity shareholders by the weighted
average number of equity shares outstanding during the period,

For the purpose of calculating dituted eamings per share, the net profit after tax for the period atiributable lo equily shareholders and the
weighted averape number of equily shares outstanding during the period are adjusted for the efiects of all dilutive potential equity shares
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3  Dther curment assols

As at As at
Particulars 3-Dec-2017 | 31-Dec-2016
INR INR
Balance with Siatutory Authorities 4172 #4331
Total 4,172 4,331
4 Eqguity share capital
A = As at As al
I 31-Dec-2017 | 31-Doc-2016
INR INR
A
250 (Prewvious year . 250) Shares of GTQ 100 each 171,780 171,780
lssued, Subscribod & fully paid up shares
50 (Previous year : 50) Shares of GTQ 100 each 34,358 34,358
Total lssued, Subscribed & fully pald up share capital 34,358 34,358
B Reconcilistion of the shares outstanding at the beginning and at the end of the reporting period
Particulars Equity Shares Equity Shares
As at 31-Dec-2017 As ot 31-Dec-2016
Numbaor INR Mumbor INR
Af ihe beginning of tha period 50 34,358 50 34,358
Izsued during fhe panod . ol H ¥
Outstanding at the ond of the period 50 34,358 50 34,358
£ Detalls of sharcholders holding more than 5% of shares in the company
As at 31-Dec-2017 As at 31-Doc-2018
Hami of Shareholder No. ol Shares| % of Holding | No. of Sharea| % of Halding
po held held
SHARDA CROPCHEM LIMITED a8 S8.00% 45 58.00%
§  Dther oguity
& As at As at
Petticaiste 31-Dec-2017 | 31-Dec-2016
INR IR
Balance as per the tast financial stalement {32,111} (32,111}
Add  Profitiboss) for the yoar = >
Ciosing Balanco {32,111) {32,111)
Forgign Currency Translation Reserve
Halnnce as per the fast finencial siatomont {32m (446}
Add - Changes for the period {70y 119
Closing Balance {397) (327}
== Total (32,508 {32,438)
& Other current financial labliitics
As at As al
aricdiaes 31-Doc-2017 | 31-Dec-2016
INR INR
Dutstandsng kabilites lor expenses 2,322 2411
['= Total 2322 2411
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Fair Value Moasuremants

Az al 31-Dec-2017 As at 31-Doc-2016
FYTPL FUTOCH Amortised Cost  |FVTPL FVTOCH
E_m:nch]ﬂ.m
Total Financial Assots . F 5
\Financial Liabilities
Total Financial labilities = "
Contingent liabilities and Commitments
Particulars As ut Asat
31-Dec-2017 31-Dec-2016 |

INR INR
Contingen liabilities NIL MIL
Cemmitrments MIL HIL

Segment reporting

The Company operates in a single and related business sagment viz. Agre Chemicals . Therafore, the infarmation requined by the IND

AS 108 on segment reparting s not appicable 1o the Company

Dersng this year, the company donl have any commarcial activities. and in absence of the same, no Profit and Loss Account &

prepared

Previous year figures

The previous year figures hove been regroupnd, rearmanged wherBver (ACESsary to conform [his year figures.

In terme af our report of even date,
As per our report of even date

For V.L.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA¥AL BESWAL

[PARTNER]

Maomborship Number - 131054
PLACE : MUMBAI

=t 1111 AKKR Lom8
d1 APR Ui

For and on behalf of the Board of Directors of
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